POCFYIER with all ool elar the siobts, ol ers, heredit o ots el gzt saes to the surees bl coind o Bnoam) way
pe tlent e appeotmengr achidnag sl Dialteen srovs sl sebrne oo Lot o sl el ot ] Bistures, n..il
te wolb carpe Gos Beoevs and etes wiad any ot cqap cnt o foteaes i e PR L
it beong the wtention of the pasties hoieto that all such tntures aned cguaguuent, wihier tharn bios
. . the realty.

[T PRSI T SETIETRY N TPRR T G SONTISIO I N

Lo Lacatone, be coinshaed o paut of

TO HAVE AND TO HOLD 2ll xnd singdlar the said premises anto the Mottgagee, its sicensors anad assigns forever.

-

The Murtgimer reprosents and wazants that said Morteagor is sewcd of the lune descdnnd pranmes in foe soaphe ol date; that
the alwte desctiled premms are froe and dear of o8 Loers or other e crnbraraes, that the Motiecor » Liw bdly v ered 1o con-
: 1ey of eraumber the same, aud that the Morteavor will forever detend the wnd pronines vt the Mortgagee, it seccssors atad assigos,
i from ank aganst the Mortgages and crery porson whomsocver lawfolly clasning or to (baun the ssme of any part the reuf.

R e

THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

! ' 1. That ihe Morigagor wall promptly pay the principal and interest on the indebtedness o idenced by sabd promissory wote at the
i Linyes arad in the manner thegein provided.
L]
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2 That this mortzage will sccure the Mortgagee for any additional sums which may be adviaied hereafter, at the option of the

Mortragee, for the pavtient of tases, or public anccinents, harard insenince proanans, repains of vtler sth purpuees pursuant to the

provisrams of this nortrage. and alw for any Joans or advances that may hereadter 1< ade Ly the Mortvazor to the Mortngor tsder

' the suttority of Sec. 45-55, 1962 Colde of lows of South Carching, as ancialed, or sinclar statutes. ared all st s advamoad stall bear ;
tciat at the sime rite of rates as that provided in said note unless ethernise agrecd upon by the paties aud sball be payable at the ;
Qernand of the Murtgazes, unless otheruise provided in writing. : ;

T
-

3. That Mortgagor will keep the improvements on the motgaged premises, whether now eanting or hereatter to Lo enetid, insured
agamst Joss by fire, windstonn and other hazards in 3 sum oot less than the balince due hercunder 2t any tmwe and in & cwnapagy of
contpanics atveptable to the Montgegee, and Mortgagor docs hereby assign the policy or pubies of insurence to the Morizagee and '
azrees that all such polwies shall be held by the Motgagee should it so require and shall i Iude loss parable clauses in fnor of the i
AMortzagee; and in the event of loss, Mortizagor will give immeadiate notice thereof to the Maortgagee by regivterial enil. and the
Mortgagoe at any tune fail to heep said premises jnsured or fail to pay the premiums for such insurance, then the Matgagee may ciuse
such improvensents to be insured in the name of the Mortgagor and reimburse itself foc the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upoa the mortgaged _pxen-ises in pood repair, and should Mortgazor Fail to do
so. the Motzagee may, at its ophion, epter upon sa.d premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as bereinabove peovided.

-
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5. That the Morteagee may at any time requirc the issuance and maintemance of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient 10 pay the mortgage debt, with the Mortgigee as benetxiary, and i
promivias are oot otheraise paid, the Mortgagee may pay said prenuums and any anwunt 50 paid shall becoms 2 part of the moctgage

6. That Mortgazor agrees to pay all taxes and other public assessments kvied against the moctgaged premises on or before the
due dates thercof amt to cahibit the receipts therefor at the offices of the Mordgagee immediately upon payment, am] should the Mot
gapor fail to pay such taxes and asseswnents when the same shall fall dor, the Mortgagee nuy, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That i this mortgage secures a —constroction loan”, the Motzagor agrees that the principal 2amonnt of the indebtedness hereby
secured shall be dibuned to the Mortgagor n. eriodic payments, 2s construction progresses, in accordance with the ternis and coadi-
t;c;mola(lonstmdbn!ﬁan.\gmementwhichh:-oautclyua:utedbutisnudcnpmo{dtismodgzgeamlincotporattdheminby -

erence.

; ’ 8. That the Mortgazor will not further eicumber the poemises above described, without the prior consent of the Morigagee, and
should the Mortzagor so enc rmber such premises. the Mortgager may, at its option. declare the indebtedness bereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not pzid in full, the Mortgzgor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required hy the Assoviation for processing the
assumption, furnish the Associstion with = copy of the Contract of Sake, Bond for Title. or Deed of Conveyance, and have the interest
rate o the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the mari-

. mum rate per annum permitted to be charged at that time by applicable South Casclina law, or a lesser increase in interest 1ate as may
be determined by the Association. The Association will notify the Moctgagor or his purchaser of the new interest rate and y pay- !
metts. and will nail hie 2 new passbook. Should the Mostsagor, or Lis Purchaser, fil to comply with the provisions of thke within :,
parazraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That shouM the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty {30) days. or if there should be any failure to comply with and abide by any by-hhws or the
the Morgagee, or any stipulations set out in this mortgage, the Mortzagee, at its option. may write to the Mortgagor at hi
, . giving hira thirty {30) days in which to rectify the said defanlt and should the Mortzagor fail to rectily said def.
i : said thirty days. the Mortgages, may, at its option, increase the interest rate on the loan balanece for the remaining term
. : for a kesser term to the mavimum rate per annum permitted to be charzed at that time by appliable South Carolina la
S : increase rate 35 may be determined by the Association. The monthly payments will be adjusted accoedingly.

‘ } ; 11, That shookd the Mortgagor fail to make payments of principal and interest as due oa the promissory pote and should any
T : :nstaﬂmentbtcunepastdueforapcﬁodinumsof15da}s,tbe.\!oﬂglgcemaycollecta"latechxzc"mtiouceedm:mounl
: _ : tq\-!ﬂtofh'e{S'ﬁ)percentmdmymcbpasldminst:lhminwdﬂlocmrrtbcutraupmseimidmtloﬁ:e ink of soch
By P . delinquent payments.

12.mtﬁw“m::mthertbyasﬁmtoﬂwllodgzm.iummszndasﬁmaﬂlhmntxisut&andprﬂfﬁsming{m : !

the mortzaged premises, retaining the right to collect the same =0 long as the debt herchy sectired is not in arrears of :

should any part of the principal indebtedness, or interest, taxes, or fire insurance premiwus, he past doe and unpaid, Meortgagee H
. may withoot notice or further proceedings take over the mortgaged premises, if they shall be ocuupied by a tenant or tenants, and :
, collect said rents and profits and apply the same to the indebtedness herehy secured, without fiability to account for anything more i
‘ than the rents and profits actually collected, less the cost of collection. amd any tenant is authorized wpon request by Mortzagee, to

make 2l rental payments direct to the Mortgagee. withont liability to the Mortgagor. until notified to the contrary by the Mortgagee; i

and should said premises at the time of such defarlt be occupied by the Mortgagor, the Mortgapce may apply to the Jodge of the ;
: County Court o to any Judge of the Court of Common Fleas who shall be revident or presiding in the county aforesaid for the appoint- :
- ment of a recciver with authority to take possession of said premises and collect such rents and profits. applying said rents, after - :
s ing the cost of collection, to the mortgage debt without liability t> account for anything more than the rents and profits act '

.
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oo 13. That the Mortgagee. 2t &s option, may require the Mortzagor to pay to the Mortgagee, on the first day of each mooth until the .
i note secured hereby is fully paid, the foliowing sums in addition to the payments of principal and interest provided in s2id note: 2 sum i
s eqgnal to the premiums that will next become due and payable on polickes of mottgage guaranty insurance {if applicable ), fire and otter :
i hazard insurance covering the modgzaged property. plus tazes. and assessments neat Jue on the .nertzaged premises (all as estimated by

i the Moctzagee) bess all sums already paid therefor. dividal by the number of manths 1o elapse before ane month prior to the date when 5
: s'xh_ premiamms. taves, and assessments will be due and payable, such sums to he_hekl by Mortgagee to pay s.lits preminms, taves ard i
;prnal assessments. Should these pavinents exceed the amount of payments actually made by the Morteagee for taves, assessmentt Or
ok insurance premiums, the excess may be credited by the Mortzares on suhieguent pavments to he made by the Mortgazor; i, however,
said sums shall be insufficiont to make said payments when the sarme shall Income due and payalle, the Moctaagor shall pay to the
Mortragee any amounts necessary to make up the deficiency. The Mortgagor further acvees that at the end of ten years from the date

_ hercol. Mortgazee may, at its option. apply for renewal of mortgage guaranty or similar insirance (if applicable} covering the balance
. . then remaining due on the mortzage debt. and the Mortzagor mav. at its option, pay the single premium required For the remaining
}‘ years of the term. or the Mortgagee may pay soch premibm and add the same to the moripage debt. in which event the Mortragor shall

repay to Mortgagee snch premivm payment, with intesest. at the rate specified in said promissory note, in equs) monthly
' over the remaining payment period.
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